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ANNUAL REPORT FOR THE  
2024 CALENDAR/FISCAL YEAR 

BERTHOUD 160 METROPOLITAN DISTRICT 

Erin M. Smith, Esq. 
Berthoud Town Attorney 
Norton & Smith, P.C. 
1331 17th Street, Suite 500 
Denver, Colorado 80202 
              esmith@nortonsmithlaw.com 
 

County Clerk and Recorder 
Larimer County, Colorado 
 via Email recording@larimer.gov 
 

Office of the State Auditor 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 
              via E-Filing Portal 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203  
 via E-Filing Portal 
 

 
Pursuant to Section 32-1-207(3)(c)(I), C.R.S., and Section VII.A of the Service Plan of 

the Berthoud 160 Metropolitan District (the “District”) the District is required to submit an 
annual report for the preceding calendar year (the “Report”) no later than August 15 of each 
year to the Town of Berthoud, Colorado (the “Town”), the Colorado Division of Local 
Government, the Colorado State Auditor, the Larimer County Clerk and Recorder; the Report 
must also be posted on the District’s website, if available. 

1. Boundary changes made or proposed to the District’s boundary as of 
December 31st:  There were no boundary changes made or proposed during 
fiscal year 2024. 
 

2. Intergovernmental agreements entered into, proposed or terminated as of 
December 31st:  The District did not enter into any Intergovernmental 
agreements during fiscal year 2024. 

 
3. Copies of the District’s Rules and Regulations, if any, as of December 31st:  

The District had not adopted rules and regulations as of December 31, 2024. 
 

4. A summary of any litigation involving public improvements by the District:  
The District is not aware of any litigation involving public improvements. 

 
5. Status of the construction of public improvements by the District:  The 

District has not constructed any public improvements during fiscal year 2024. 
 
6. List of facilities or improvements constructed by the District that were 

conveyed to the Town:  There were no facilities or improvements constructed by 
the District that were conveyed to the Town during fiscal year 2024. 
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7. Final Assessed Value of Taxable Property within the District’s boundaries as 
of December 31, 2023:  The 2024 total assessed value of taxable property within 
the boundaries of the District is $16,890. 

 
8. Current annual budget of the District:  Attached as Exhibit A is a copy of the 

District’s Budget for the current fiscal year 2025. 
 

9. Most recently filed audited financial statements of the District. To the extent 
audited financial statements are required by state law or most recently filed 
audit exemption:  Attached as Exhibit B is a copy of the District’s Application 
for Audit Exemption for fiscal year 2024.  
 

10. Notice of any uncured defaults existing for more than 90 days under any debt 
instrument of the District:  No notice of any uncured default was issued during 
fiscal year 2024. 
 

11. The District’s inability to pay any financial obligations as they come due 
under any obligation which continues beyond a ninety-day period:  To the 
best of our actual knowledge, the District has been able to pay its obligations as 
they come due during fiscal year 2024. 

 
Respectfully submitted this 7th day of August, 2025. 

BERTHOUD 160 METROPOLITAN 
DISTRICT 
 

By:  
 
  Director 
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EXHIBIT A 

2025 BUDGET 
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CERTIFICATION OF 2025 BUDGET
OF BERTHOUD 160 METROPOLITAN DISTRICT

TO: THE DIVISION OF LOCAL GOVERNMENT

This is to certify that the budget, attached hereto, is a true and accurate copy of the 

budget for Berthoud 160 Metropolitan District, for the budget year ending December 31, 

2025, as adopted on November 12, 2024.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of 

Berthoud 160 Metropolitan District, Larimer County, Colorado, this 12th day of 

November, 2024.

Ken Mitchell, Treasurer
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BERTHOUD 160 METROPOLITAN DISTRICT 
 

RESOLUTION TO ADOPT 2025 BUDGET 

WHEREAS, the Board of Directors (�Board�) of the Berthoud 160 Metropolitan 
District (�District�) has appointed Centennial Consulting Group, LLC to prepare and 
submit a proposed 2025 budget to the Board at the proper time; and 

WHEREAS, such budget committee has submitted the proposed budget to the 
Board on or before October 15, 2024 for its consideration; and 

WHEREAS, upon due and proper notice, posted in accordance with law, the 
budget was open for inspection by the public at a designated place, and a public hearing 
was held on November 12, 2024, and interested electors were given the opportunity to 
file or register any objections to the budget; and 

WHEREAS, the budget has been prepared to comply with all terms, limitations 
and exemptions, including, but not limited to, enterprise, reserve transfer and expenditure 
exemptions, under Article X, Section 20 of the Colorado Constitution (�TABOR�) and 
other laws or obligations which are applicable to or binding upon the District; and 

WHEREAS, whatever decreases may have been made in the revenues, like 
decreases were made to the expenditures so that the budget remains in balance, as 
required by law. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of 
BERTHOUD 160 METROPOLITAN DISTRICT: 

1. That estimated expenditures for each fund are as follows: 

General Fund: $ 37,193
Capital Fund: $ 15,000,000

Total $ 15,037,193
 

2. That estimated revenues are as follows: 

General Fund:  
 From unappropriated surpluses  $ 2,197
 From sources other than general property 

tax 
$40,017

 From general property tax              $     288
Total $42,502
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Capital Fund:  
 From unappropriated surpluses   $                0
 From sources other than general property 

tax 
$15,000,000

 From general property tax              $                0
Total $15,000,000

 

3. That the budget, as submitted, amended and herein summarized by fund, 
be, and the same hereby is, approved and adopted as the budget of Berthoud 160 
Metropolitan District for the 2025 fiscal year. 

4. That the budget, as hereby approved and adopted, shall be certified by the 
Treasurer and/or President of the District to all appropriate agencies and is made a part of 
the public records of the District. 

TO SET MILL LEVIES 

WHEREAS, the amount of money from property taxes necessary to balance the 
budget for general operating expenses is $288; and 

WHEREAS, the 2024 valuation for assessment of the District, as certified by the 
County Assessor, is $16,890. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Berthoud 
160 Metropolitan District: 

1. That for the purpose of meeting all general operating expenses of the 
District during the 2025 budget year, there is hereby levied a property tax of 17.072 mills 
upon each dollar of the total valuation for assessment of all taxable property within the 
District to raise $288. 

2. That the Treasurer and/or President and/or Accountant of the District is 
hereby authorized and directed to immediately certify to the County Commissioners of 
Larimer County, Colorado, the mill levy for the District as hereinabove determined and 
set, or as adjusted, if necessary, upon receipt of the final (December) certification of 
valuation from the county assessor in order to comply with any applicable revenue and 
other budgetary limits. 

TO APPROPRIATE SUMS OF MONEY 

WHEREAS, the Board of Directors of the District has made provision in the 
budget for revenues in an amount equal to the total proposed expenditures as set forth 
therein; and 
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WHEREAS, it is not only required by law, but also necessary to appropriate the 
revenues provided in the budget to and for the purposes described below, as more fully 
set forth in the budget so as not to impair the operations of District. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Berthoud 
160 Metropolitan District that the following sum is hereby appropriated from the 
revenues for the purposes stated in the budget: 

General Fund: $ 37,193
Capital Fund: $ 15,000,000

Total $ 15,037,193

Adopted this 12th day of November, 2024. 

BERTHOUD 160 METROPOLITAN DISTRICT 

By:  
Chair 

ATTEST:  

By:  
 Secretary 



BERTHOUD 160 METROPOLITAN DISTRICT 
2025 BUDGET M ESSAGE 

 
Berthoud 160 Metropolitan District is a quasi-municipal corporation organized and operated pursuant to provisions 
set forth in the Colorado Special District Act and was formed in 2019. The District is located in the Town of 
Berthoud, Colorado and has a service area of approximately 120.40 acres. The District was organized to plan for, 
design, acquire, construct, install, relocate, redevelop, provide and finance public improvements and related 
operation and maintenance services within the boundaries of the District. 

 
The District has no employees at this time and all operations and administrative functions are contracted. 

 
The budget is prepared on the modified accrual basis of accounting, which is consistent with the basis of 
accounting used in presenting the District's financial statements. 

 
General Fund 
Revenue 
Budgeted income in the amount of $40,305 consists of property taxes and operating advances from the developer. 

Expenses 
The District’s 2025 administrative and maintenance expenses is budgeted at $37,193.  Refer to the General Fund summary 
included with the budget. 

 
Fund Balance/Reserves 
The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year spending for 
2025, as defined under TABOR. It is anticipated that the District will end the 2025 fiscal year with an ending fund 
balance of $5,346. 
 
Capital Fund 
Revenue 
Budgeted income in the amount of $15,000,000 consists of capital advances from the developer. 

Expenses 
The District’s 2025 Capital Projects expense for public improvements is budgeted at $15,000,000.  Refer to the Capital 
Fund summary included with the budget. 

 



Berthoud 160 Draft Budget
General Fund
Modified Accrual Basis

2023 
Actual

2024 
Budget

2024 
Estimated 

Actual
2025 

Budget
Beginning Fund Balance 1,011           2,066           2,066           2,197           

Income
    Developer Advance 12,281         49,000         9,907           40,000         
    Interest Revenue 1                  -               1                  -               
    Property Taxes 287              286              288              288              
    Specific Ownership Taxes 21                17                17                17                

Total Budgeted Operating Income 12,590         49,303         10,213         40,305         

Expense
General and Administrative
    Management & Accounting Services 3,064           6,120           3,182           12,000         
    Legal 5,216           30,000         3,697           5,000           
    Audit/Tax Prep -               -               -               -               
    Election 40                -               -               5,000           
    Insurance 2,819           2,613           2,494           2,619           

 Treasurers Fees 6                  6                  6                  6                  
    Office 54                206              304              253              
    Document Remediation -               -               -               2,000           
    Dues and Compliance 336              315              399              315              
Utilities
    Water -               -               -               -               
Landscape
    Landscape Contract -               -               -               -               
    Snow Removal -               -               -               -               
Other
    Contingency -               10,000         -               10,000         

Total Budgeted Operating Expense 11,535         49,260         10,082         37,193         
Excess Revenue (Expenses) 1,055           43                131              3,112           

Ending Fund Balance 2,066           2,109           2,197           5,309           
Restricted (TABOR) 1,116             

Capital Fund

2023 
Actual

2024 
Budget

2024 
Estimated 

Actual
2025 

Budget
Beginning Fund Balance -               -               -               -               

Income
Developer Advances -               15,000,000  -               15,000,000  

Total Income -               15,000,000  -               15,000,000  

Capital Projects -               15,000,000  -               15,000,000  
Total Expense -               15,000,000  -               15,000,000  
Excess Revenue (Expenses) -               -               -               -               

Ending Fund Balance -                 -                 -                 -                 
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County Tax Entity Code DOLA LGID/SID 
 CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of , Colorado. 

On behalf of the , 
(taxing entity)A 

the 
(governing body)B 

of the 
(local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS $ 

(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)assessed valuation of:  
Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2 

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating 
Subtotal and Lines 3 to 7 ] mills $  

Contact person: 
Signed: 

Phone:  
Title: 

Survey Question: Does the taxing entity have voter approval to adjust the general 
operating levy to account for changes to assessment rates? 

☐Yes ☐No

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

Board of Directors

288

0

288

BERTHOUD 160 METRO DISTRICT

288

356

12/12/2024

✔

17.072

16,890

17.072

16,890

Chris Kellogg

Larimer County

BERTHOUD 160 METRO DISTRICT

0

2025

17.072

(970) 484-0101

District Accountant

0

0

0

0

0
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EXHIBIT B 

APPLICATION FOR EXEMPTION FROM AUDIT 
OF 2024 FINANCIAL STATEMENTS 




















